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GENERAL — New South Wales 


Various statistical indicators point to an easing in economic activity during the 
March quarter of 1966. This is evident either in a slackening of growth rates or in a 
direct fall when compared with March quarter 1965. A drop below the peak levels of 1965 
has occurred in home building and in the factory output of many types of building 
materials, fittings and consumer durables, as well as in new motor regisirations and 
the instalment credit used to finance them. However, overall employment remains steady, 
in particular in trade and in the service industries, and school leavers seems to have 
been placed into jobs at a satisfactory rate. The credit position is tightening, but 
bank balances continue to rise moderately, Price increases, as measured by the Consumer 


Price index have moderated since 1965. 


Last year's boom in oversea imports into Australia is levelling off and the 


drop in exports has been halted. 


Coastal and some inland areas received the usual heevy autumn falls of rain, 
but drought conditions remain unrelieved in many inland parts of Eastern Australia, 
where livestock losses are mounting and the prospects for a satisfactory wheat crop 
in 1966-67 are receding. 


PERCENTAGE INCREASE OR DECREASE (~) OVER CORRESPONDING QUARTER OF THE PREVIOUS YEAR 


Dec. | March | dune | Sept. | Dec. | 
ee sr as oe 1) ees eS ©) ee 


ice Ns Rios 
ployment in Large Factories N.S.W. 4.7 2) 2.4 0.6 -0.3 
‘oduction: Coal ” 0.5 19.4 g.4 19.6 22 
Steel ub 6.9 oo oo0°0 Zo i 4 
Electricity b 11.2 i 604 4.5 5 
Cement . 709 0 9.0 | -0.7 -1 
1ilding: Dwellings Commenced be 13.8 08 “O04 ~8.7 -13 
Dwellings Approved 4s 11.4 3 ~7.0 | -12.4 ls 
Value, All Approvals 2502 of 1.7 4,0 - 9. 
ytor Vehicles:NewRegistrations " 6.0 2 0.6 Q.1 =14.5 
>tail Sales (excl. cars, petrol)” Ts 7 4.7 407 4.0 
istalment Credit (non-retail) 12.8 1 4.2 | ~-3.2 -13.1 
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olume of Money : 11.6 9) 302 6.4 See 
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x Comparing February 1965 and 1966. ® Australia 


EMPLOYMENT (See also 


Employment in New South Wales 
seasonal upward trend usual at this time 


The number of wage and salary earners in civ 
employees in rural industries and in private domestic 
persons in February, 1966 which is slightly less than 
time of recent years (8,600 in 1965, 7,700 in 1964, 7 
a reduced intake of females. 
proportional rise for females (4.7 per cent.) continued to exceed 
males (2.3 per cent.); the overall increase over 
with 4.1 and 3.5 per cent. in the two preceding 


Employment in manufacturing in New South Wales rose by 


PART I - EMPLOYMENT AND NON-LWAAL INDUS! 2Lus 
raph 059 


curing the Mar 


year 


ch quarter of 1966 shows the 


{excluding 
6,700 to 1,418,100 
net seasonal intake at this 
1963}. mainly because of 
oyer the year ended February 1966 the 

the increase for 
3 per cent. compared 


periods. 


ilian employment 
service) rose by 
the 
200 in 
However, 


the year of 


twelye-month 


3,100 te 496,500 in 


February 1966, but the proportional increase of 0.9 per cent. between February 1965 
and 1966 remained notably less than the rises in the other industry groups listed 


below. 


Employment in the other states continues to rise 
Wales, and between February, 1965 and 1966, the Australian 


A greater rise in the services 
relative gain of government over private employment during 


industries is alse reflecterc 


a small 
the past twelve months. 


faster than in New South ; 
tetal increased by 3.2 


per cent. to 3.7 million. 


WAGE AND SALARY EARNERS IN CIVILIAN EMPLOYMENT (Excl. Kural Workers & Private Domestics) 


w South Wales 
nufacturing 

ilding & Construction 
ansport & Communication 
tail Trade 

olesale Trade & Finance 


mnunity & Business Service 


her Industries 


TAL : Males 
Females 


New South Wales 
Other States 


ITAL 3 


Austrailia 


Y . 


LEGG. oh 


496.500 0.9 
118,500 4.8 
| 425.500 2.6 
153,100 151,400 2.0 
152,500] 153,600 2.9 
251,500 253, 100 5.9 
_119, 200 5.8 
993.500 3.2 2.3 
424,700 | 4-0 soe eee pat 
,4001,418,100} 3.5 | | 238 
240.6 OE Sec {aa 
3,683,800| 4.1 ee 


A survey of privately-owned factories in New South Wales (conducted by the 
Department of Labour and National Service and the Commonwealth Statistician) showed 
that their total employment declined from 266,000 in November 1964 to 265,100 in 


January 1966 and then recovered to 266,600 in February and in March. 


This rise 


was mainly due to seasonal activity in the food processing industry. 


However, over the year ended March 1966 total employment fell by nearly 


1 per cent., as compared with increases of 45 and 3 per 


two preceding years. 


than for male empYoyment and affected mainly the 


cent. respectively in the 
was more marked for female 
for building materials, 


The decline in the 1965/66 period 


groups 


transport equipment metals (other than basic metals) and clothing and textiles; 
there was little change in basic metals and food, and a small rise in the chemicals _ 


group. 
EMPLOYMENT IN LARGER PRIVATE FACTORIES - New South Wales 
~ WBuild'g ~ Basic | Transport] Other [hem sLothing| 04 ates 
Mat'ls | Metals | EquipmentjMetal jicals ffextileg Males | : ES 
- Feb {19,100 | 48,100] 23,800 | 60,200] 14,500 32,300 26,900 ]32,200 1/193, 800 62,900 
March 19,100 23,700 | 60,700] 14,600] 32.600 pé 100 aaa 63,900 
acRam 19,600 | 24,500 {64,7001 15, 100 33,300 Pi, 200 33,500 }199, 900 67,500} 267,400 
March 19,800 | 24,800 | 65,200] 15, 100} 33, 400 é 400133, 700 1200, 800] 68,100] 268,900 
- Feb 19,500 } 24,200 |64,000| 15, 400) 32,700 B7 800 33,300 |200, 100 66,500 
March 19,300 | 4 24,400 |64,300| 15,500] 32,700 p7. 500|33, 300 1199, 800 66,800] 266, 600 
eee er cent. Inecreas e-— Twelve Months ended March _ 
h 1944 | | 4.8] ee ee 3.6 
h 1965 7.4 | | 4.0 3.3 i 
h 1966 =1.4 | 0.4 [-1.2 |-0.5_ 


Whereas in earlier years, rising demand for labour during Foorvuary ana march 


57. 


has nearly eliminated the seasonal increase of the preceding October-Janvary in the 

number of unplaced applicants (registered with Commonwealth Employment Service offices 
in New South Wales), the March total of 21,500 in 1966 was fifty per cent. higher than 
last October though it remained low in relation to the work force and to the average of 


earlier years. — 


C'WEALTH EMPLOYMENT SERVICE, NoSoWo 


Unplaced Applicants October 


January 
March 


1961-62 1962-63 1963-64 1964-65 1965-66 


35,400 29.500 20,100 13,300 14,100 
47,100 42,400 31,800 17,000 26,600 
36,700 383,500 22,400 14,600 21,600 


Comparing figures for March, 1964, 1965 and 1966, the number of unplaced male 
applicants in the State has somewhat risen, from 11,000 and 6,700 to 12,300, 
respectively, in particular in the over 21 years group (from 7,800 and 4,900 to 9,000), 
while unfilled vacancies for males were cut from 8,100 and 13,200 to 7,200 respectively. 
The number of female applicants at 9,300 in i966 was also more than in 1965 (7,900) 
but well below earlier years, and unfilled vacancies for women registered a smaller fall 


in 1965-66. 


On the evidence of these figures the labour market seems less buoyant than it 
was last year, but is still very close to fuli employment. The number of persons on 
unemployment benefit, at 5,900 in March, 1966, remains relatively low, and the number 
of unplaced applicants in this State was then only 1.2% of the estimated workforce. 

In the other States this proportion ranged from about 1% in Victoria, Western Australia 
and ee and 15% in South Australia to 2% in Queensland with an Australian average 
of 1.37. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SEXVICE — New South Wales 


LACED APPLICANTS :; Under 21 Male 
Female 


Over 21 Male 
Female 


Metrop. Area Persons 
Rest of State y 


All Applicants Male 
Female 


Persons 


UNEMPLOYMENT BENEFIT: Male 
Female 


Persons 


?ILLED VACANCIES: Male 
Female 


Persons 


721968). 1984 |... to Or be ants OO ube ee 
March| March| Feb. | March| Feb. | March | 
| 5,000] 3,200 | 2,500 4,500] 3,300 

7,100] 6.300 | 5,100 6,000} 4,900 


17,500/14,700! 7,800 | 5,500 | 9,200] 9,000 
7,300] 6,700] 5,100 | 3,900 4,500} 4,400 


20,000/16,900/10,000 | 7,700 | 6,400/12,100| 10,800 
16,700|16,600}12,400 | 9,300 | 8,200/12,100| 10,900 


a ee ee eee en 


22,700/19,700/11,000 | 8,000 | 6,700/13,700] 12,300 
14,000|13.800/11,400 | 9,000 | 7,900|10,500| 9,300 


6,700) 33,500) 22,400 | 17,000 | 14,000] 24,200 21,600 _| 


11,200] 9,400 2,100} 1,700] 3,600} 3,400 
5,400] 5,200] 2,500 | 2,400] 2,600] 2,500 


14.600, 8100 | 4,600] 4,100] 6,200 5,900 | 


_4,600/| 4 
4,800} 5,100 i3,200;11,000 7,200 
5,000] 6,200, 4,100 


14,000 
3,500| 3,400} 4,000 | 5,700 


8,300] 8,600] 12,100 | 19,700] 18,200 


The number of unplaced applicants in March, 1966 was approximately 50% greater 
than in March, 1965 in New South Wales, Victoria and Queensland and nearly twice as high 
in South Australia, and the Australian total rose from 41,700 to 58,300 which is near the 
level of March, 1964. The number of persons on unemployment benefit at end of March, 
1966 was 16,200, including 5,900 in New South Wales and 5,500 1n Queensland, which are 
the States most affected by the drought. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE — Australia 


PLACED APPLICANTS: Male 
Femaie 


UNEMPLOYMENT BENEFIT : 
FILLED VACANCIES: 


[March | March | March eb. | March 
65,700 


. + , 800 | 38,100 
35,400 | 34,600] 2 1,900 | 27,900 


Persons |101,100 
" 45,900 


[March | 


32,700 
25,600 


_Febo_ 


50,700 | 41,700 | 66,000 


0 | | 
36,300 | 22,000 | 13,700 | 12,100 | 17,600 
95,500 | 37,800 | 56,300] 52,400 | 49,200 
| a Lah, bpm oul 


eT a ACA RE? 


The fall in birth rate which has been evident in recent years contiaued during 
1965. Births in Australia fell from a peak of 240,000 in i961, to 235,700 in 1963, and 


22,900 in 1965, and in New South Wales from 86,400 to 84,109 and 78,100 for the same years. 


Deaths in 1965 were a little less than in 1964 when they had been unusually high 
vecause of severe winter conditions, but this did not hait the downward trend in natural 
increase from a peak of 151,000 in Australia (51.300 in N.S.W.) in 1961 to 128,600 
(41,000 in N.S.W.) in 1964 and 123,100 (39,100) in 1965. As a proportion of population 
the rate of natural increase at 1.09% in Australia (0.94% in N.S.W.) in 1965 was the 
lowest since the war. 


The fall in natural increase has been offset by a renewed boost in migration. The 
aet population gain from migration in Australia rose from 71,600 in 1963 and 99,300 in 
1964 to 104,900 in 1965 - the highest since 1951 - and contributed nearly one half to the 
total population growth in that year, New South Wales in particular raised its net 
nigrant intake in 1965, to 39,500 equivalent to 38% of the Australian total, as against 
only 32% in the two previous years. 


The total increase in the Australian population in 1965 at 228,000 wes about the 
same as in 1964, but as a ratio of the population at the beginning of the period it fell 
from 2.07% to 2.03%. 


For New South Wales the net increase in population of 78,600, as well as the ratio 
of increase at 1.89%, were the highest since 1960. 


POPULATION GROWTH — Persons 


Sa 


oe 


NEW SOUTH WALES Births Deaths Natural increase Net Migretvon._Tesat Increase 
Year 1962 85, 400 36,900 48,600 1.23 18, 600 0.47 67,200 1.70 
1963 84,100 37,200 46,800 1.17 22,200 0.57 69.700 1.73 
1964 80,500 39,500 41,000 1.00 31,600 0.77 72,600 1.78 
1965 78, 100 38,900 39,100 0.94 39,500 0.95 78,600 1.89 
AUSTRALIA 
Year 1963 235, 700 94,900 140,800 1.30 71,600 0.66 212.400 1.97 
1964 229,100 100,600 128,600 1.17 99, 300 0.90 227,900 2.07 
1965 222,900 99,700 123,100 1.09 404.900 0.93 228,000 2.03 
N.SoW. as of 
Australia 
Year 1962 36.0 39.6 33.7 29,8 32.6 
1963 3507 39.2 33.3 31.8 32,8 
1964 35.1 39.3 31.9 31.8 31.9 
1965... 8550. 8901 8168 8 


X Ratio per 100 of population. 


For some years New South Wales has had a lower birth rate and a higher death rate 
than most of the other states, and although this trend continued in 1965, it gained 
proportionally more from migration in that year, the number of migrants exceeding the 
natural increase. Thus the rate of population growth for the State rose from 1.78% in 
1964 to 1.89% in 1965, a rate which was nevertheless below the Australian average of 
2.03, but well above the rates for Queensland and Tasmania. 


The continued decline in the New South Wales proportion of the total Australian 
population became more gradual in 1965 when it reached 36.9% in December, as against 
37.0% in the previous year, and 37.3% in 1963. Queensland has also shown a relative 
decline in recent years, while Victoria, South Australia end A.C.T. continue to increase 
their share in the total Australian population. 


= at N.S.W.e VIC. OLD. SA. WoA, TAS. NT. A.Cato: SAUSE. 
eGo ee Eola —e = > == a ail == sas —— 
IPULATION: . | , 
1964 4158900 3161500 1595100 1044700 799600 375300 30900 84700 11250700 
1965 4237500 3233900 1615400 1064600 820100 379100 34300 93800 11478700 
MERAGE ANNUAL RATE OF INCREASE - Per cent. 7 : 
147.1954 (June 1.98 2.56 2.53 3.05 3.51 2.65 Gola 8.70 2.46 
54-1961(June) 1.93 2.57 2.04 2,88 2,93 1,85 7.43 9.93 2.26 
i645 1.89 2.99 jer 1,914 2,98 1.02 10.69 10.78 2.03 
SRCENT AUSTRALIAN TOTAL POPULATION _ 
147 (June 39.4 27.1 14.6 8.6 6.6 Boe 0.4 0.2 100 
54 (June) 38.1 I< 14.7 2.9 Ts 304 0.2 0.3 190 
61 (June) 37.3 27.9 14.4 9.2 7.0 3,8 0.3 0.6 100 
165 (Dec.) 36.9 28.2 14,1 9.3 Tol 3.3 0.3 0.8 100 


B9 oO 


fACTORY PRODUCTION - New South Wales (See also graph page 5i) >. 


Among the major products listed below only coal, electricity aud refrigerators 
showed an increase between the March quarters of 1965 amd 1966, amd coal and electricity 


also show notable rises when the nine months ended March 1965 and 1966 are compared. 


Production of ingot steel and cement took a relative downturn in March quarter 
1966 and production of some other building materials and fittings had already declined 


in the second half of 1965. However, in most cases production in the first mine months 


of 1965/66 remained above the level of 1963-64 and earlier years. 
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84.8 
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1 000 tons | 4552 | 5698 | 14,287 | 14,938 
ctricitym.k. Wh. 3213 | 3540 | 8,963 | 9,986 | 
8 m.thern 24.7 25.6 | 89.8 | 901 
ot Steelm. tons 1212 ae | 3170 3624 
cks million 119 G41 369 
ient 000 tons 299 80k 921 
ctric Stoves 000 13.4 Ad ot | 46.9% 
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YEW BULLDING New South Wales (See also ¢rapa po OL } 


The decline in building activity which became evident in the second half of 
1965 continued into the March quarter of 196° The numver of dwellings commenced in 


New South Wales fell from about 10,000 a quater in the first half of 1964 and 1965 to 
8,800 in December quarter 1965 and 8,200 in Varch quarter 1966, which is the lowest for 
three years. The decline was mainly in ccoms-acement of houses which at 5,500 in the 
1966 period was the lowest for ten years; commencements of flats at 2,700 were also 
below the 1965 level but remained higher then in earlier years and still made up one 
third of all commencements in March guarter 1966. . 


slackened activity. With fewer commencements the oumber of dwellings under construction 


is closer to the level of early 1964. 


NEW BUILDING = New South Wales 
[ aweslieea | 1965 
March | dis —s | Meveh| dune | 


Be od tithe CRA | ERE a Epo N VOC oe 1. 


7,800 0, 100 [11,500 j20, 900 [11 500 {11 4.00 


DWELLINGS: Approved 


Commenced 7,400 9,999 110.200 110,300 (10,000 {10,700 
Completed 7,500 | 8,400 [10.500 | 9.400 }10, 500 |10,500 
Under Construction i H 
(end/ . d) Qa on “9 ONnN loa +4 a Noyes eon liso ann | 
perio 15,700 [19,200 2,200 [23, 100 |22, 6v0 [22 800 | 


Details of DWELLINGS COMMENCED: 
6,000 | 7,300 | 6,400] 6, 


Houses | 6,400 | 6,400 1 6,800 | 5,900 | 5, 
Flats [1,500 __| 2,600 | 3,800 | 3,900] 3 500 | 3,909 
Government Ownership 900 | 1,600 | 1,700] 1,100; i 300 | 1,700 : 
Private: Owner Builders 1, 100 1,400 |; 1,000 1,000 | 900; 900 |} 1,00 
_______Contract Builders | 5,400 | 7,200 | 7.500 j 8,200 | 7, 800 | #,000 | 6,900 | 6,600 
VALUE_OF APPROVALS (§ million) 
Dwellings 07 08 73.8 87.8 B5.-i| 93.9 94.2 
Shops, Offices, Banks 20.1 11.2 27.8) 24.3) 13.0 15.5 
F &@ Cc t or i e 8 12.3 11.0 12.4 | 15.6 | 16.3 13.8 
All Other Building _ig.4 | 30.6] 29.0] 33.0] 44.3] 45.6. 
Total 108.5 [126.3 | 157.0} 158.0 | 167.5 | 169.1 
MOTOR VEHICLE REGISTRATIONS (See also graph p. 51) 


When‘ comparing the corresponding periods of 1964-65 and 1965-66 registrations 
of new motor vehicles in both New South Wales and Australia were about comstant for the 
September quarters; showed a strong relative decline for the December quarter 15 per cent. 
for the State and 13 per cent. for Australia); and a slightly lesser one for the March 
quarters (12 per cent. and 11 per cent. respectively). 


Comparing the nine months ended March 1965 and 1966, the decline in total 
registrations has been relatively greater for New South Wales (down 8.8 per cent. to 
104,800) than for the whole of Australia (where they dropped by 7.9 per cent. to 
287,800). For the State, car registrations for the nine months fell hy 5h per cent. 
to 68,900 (or 66% of total new registrations); registrations of station waggons dropped 


by 30 per cent. from the peak level of last year and those of "other" (or commercial) 
vehicles rose by 3.6 per cent. to 19,900. 


REGISTRATION OF NEW MOTOR VEHICLES 


(Excluding motor cycles, tractors and trailers) 


pt. Quarter 49,200 | 40,300 | 86,900 | 103, (109, 100 | 
‘co Quarter 38,700 | 32,900 || 90,800 | 103,300 | 105,400 | 92,100 
eo. Dona r ter 31,600 } 82.000 | 88,600 | 97,300 | 
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-bruary 10,100 || 26,600 | 29,200 | 30,600 | 28,200 
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‘ne months to Mar, 96,400 _|1¢ 104, 800 || 25% 200 | 312,600 B 7 | 
irs Biglese! ie 192,000 1183, 100 
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PART II 2 FINANCE & TRADE 
MAJOR TRADING BANKS - Australia 
Movements in trading bank assets and Jiabili* 


which are usually around $150m. rose +o $247m. in Febru: 
March (with a corresponding movement in "Balances due to Other Ranks" from a usual 
$20m. - $25m. to $134m. and $93m.) Apart from the specsal c reumetances of the 
conversion there are signs of a tightening liquidity posi tic ] 

which usually show a seasonal rise right through the firs 
declined in 1966 from $5,223m. in February to $5.152 mo. 
at $2,803m. in March were actually less than at this time of 1965 or 4964, while 
bank advances have risen by $520m. co $2,698m. over the same two years. 


Bank funds have been strengthened by the high level of fixed deposits 
(now 39% of total deposits) and by reduced requirements for the Statuiory Reserve 
Deposit, but the advance-deposit ratio of 52.3% in March 1966 is st.i1 in contras 
to the 49%ratio prevailing in the retstively liquid situation of 
1964. 


S 
March 1965 and 


MAJOR TRADING BANKS — Business within Australis 


: apn in np ee 
1962_ | 1963 | 1964 | 1965 | 966 ae 


; - £5 -r- _ = a peers Grass 
March | daz. | March | Jan. | Feb. | Mar 


% mitlion 


in contrast 


i¢8 during February and March, 
1966 were affected to some extent by the change to doliar currency. Cash holdings 
ary and were ctil! $203m. in 


ch | 


POSITS: Fixed 1,121 | 1,236 | 1,356 ||1,680 1,744 | 1,980 | 2,030 . 
urrent: Interest Bearing 191 235 268 275 | 286 ; 316 | 336 

Other 2,479 | 2,499 | 2,804 | 2.795 | 2.870 | 2,753 _| 2863 

eee mee i ar ims eee Sata aaa SS 

otal Deposits 3,791 | 3.970 | 4,428 14,750 | 4,900 15,049 | 5,223 
. . - : : a eae iL ——— a ee eer 
VANCES: Term Loans ~ 36 99 158 | 1647 191 | 

Wool Buyers(Temp. ) 109 140 103 122 108 

Other 1,952 | 1,938 out ee i PP 2sS8T -W2es25. ilk 
tal Advances 2,096 | 2,178 |/2,361 | ae 2,666 : 
atutory Reserve Deposit 453 675 | 751 766 | } 
vernment Securities 974 1,130 } 1.255 | 1,243 | 2 
sh Items _131_ | 131 | 149 | 143 | 

Kk atiio to Customers' Deposits - ca 
y 
vances 52.8 | 49.2 49.7 48.9 | 
atutory Reserve Deposit 11.4 | 15.2 |) 15.8 | 15.6 | 
sh and Securities (LGS) 27.8 | 28.5 | 27.4 | 28.3] 
| | 

xed Deposits as # of Total 31.1 | 30.6 | 35.4 | 35.6 9 


Overdraft limits rose by $10m. to $3.969m. in March 1966 when they were $89m. 


more than a year earlier, but advances drawn against them have risen faster and the 


proportion of Limits Used at 60 per cent. was higher than in recent years (between 
52% and 55% in March 1962-65). 


[(0R TRADING BANKS: ADVANCES & LIMITS (Excl.Temporary Loans to Wool Buyers & Term Loans) 
1962 196 


19638 1964 5 5 i966 


= See 


Mar. Mar. Mar. Jan. Mare Deco Jans Feb. 


Mar. 


EC o Jan 

val Overdraft Limits (Second Wed.) 3,365 3,566 3,757 3,853 3,880 3,995 3,961 3,959 
3s: Advances Outstanding(Weekly Av.) 1,856 1,952 1,938 2. é 346 2,367 2,325 
9 


1used Overdraft Limits" (Approx.Bal ») 1,509 1,614 1,819 1.753 1,769 1,649 1,594 1,634 
scent. of Limits Used (Approx-) 55% 55% 52h 84% 546 59% 60% 59% 


3,969 
2,372 


1,597 
60% 


BANK ADVANC!.. AND DEPOSITS 


Total deposits within Australia of ~te major trading banks increased by 
$158m. or 34 per cent. during 1965 to $4,734m. in December, following an increase of 
11 per cent. during 1964. During 1965. €157m. of additional deposits of Into 
personal accounts (which rose to 33% of the total), but businesa deposits fell by 
$54m. (to 57%) because of net reductions in the a‘counts of the rural sector (down 
by $78m. to 17%) and the commerce and finance sectors (which together “cil by $36m. ). 
However, the deposits of manufacturing industries rose by $6m. (to 7%) and those 

of "other" businesses by $55m. 


Fixed deposits continue te rise relatively faster than total deposits 
(especially for personal accounts) and between January and December ‘983 their 
share increased from 85% to 38%, At the end of the year. this ratio ranged from 
58% for public authorities and 5i% for personal accounts to 24% f 
and 28°for commerce and finance. 


& 


fOr manuzracturing 


Although deposits rose by only giS#m. during 1965, advances rose by $312m. 
or 13 per cent. Consequently, the » ¢ jAVER.C devosits rose *rom 51.6% 

in January to 56.5% in December i965. .u.: 8 LO sAjJOR BELTOD « aneresses 
during 1965 with an extra $9im. going to rural industries; $86m. to manufacturing, 
and $83m. to commerce and finance: these three groups together accounted for 

68% of total advances at the énd of the yea” 


Total advances of $2,675m. st December !965 included $188m. term loans 
($158m. at the beginning of the year) granted mainly to primary producers and 
manufacturers as well as §126m. temporary advances to woclbuyers. These two items 
are not included in the series for overdraft limits which, at $3,995m. at the end 
of 1965, refers to a net $2,36im. of advances drawn egainst them. Thus the average 
proportion of overdraft limits used was 597 at the end of 1965 compared with 55% 
ayear earlier. At the latest date, the “limits used" ratio varied from 78% for 
rural and 77% for personal accounts down to 23% for public authorities and 45% for 
manufacturing 


MAJOR TRADING BANKS - Australia ~ DEPOSITS AND ADVANCES — $million 


spent rem ere 2 ae oa ee mc 


Commerce Rea | Metab) Sep RGUMEsd Ss rao oe 

J Finance | BusinesssBusiness| thoritres [0 
EPOSITS: | i | 
Jan. 1964 698 693 || 2.534 | 85 | is2 | 4,108 
Jan. 1965 758 792 «| 2,762 224 | 206 | 4,576 
Dec, 1965 722 R47 ok 2. TO8 245 238 | 4,784 
ixed Deposits: j | | 
Dec. 1965 199 (70 | 806 | 142i 73 | 1,807 
as % 0 eee a (tl rial oe 

Deposits 44 28h j_ 20% | 30% | ae 31% | 38% 

DVANCES: - —_ if - : 
Jan. 1964 474 | 564 306 «ff 1,702 | 29 | 51 | 2,169 
Jan, 1965 513 593 322 4 1,876 | a2—~C*«@S' 50 | 2,363 
Dec, 1965 604 | 675 357) 4 2,470 | 32 53 | 2,675 
erm-Loans x ) | | 
Dec, 1965 65 10 24 187 | i i F of 188 


werdraft Limits 


Dec. 1965 
Limits Drawn 


549 | 104 | 3,995 


| 
i 3,208 | 135 | 54 
60% | 62% | 23% | 77% | 51% 59% © 


| 689 | 997 

| 78% | 45% 

x Included in Advances above. Overdraft Limits exclude term loans and temporary 
advances to wool buyers, and they are also excluded from the calculation of Limits 
Drawn. 


Of the Australian total of advances for eli cheque paying banks at December 
1965, New South Wales held 42.6 per cent, Advances of the major trading banks in the 
State (excluding the Rural Bank ) increased by 15 per cen during 1965 to $1,139m. 
following an increase of 10 per cent. in i964. Of the total increase during 1965 
of $149m. $40m. went to the rural sector, $3im. to each of manufacturing and wholesale 
trade and $18m. to retail trade. fhe only decrease was ove of $5m. in advances to 
financial institutions (other than building societies}, 


Comparing the distribution of advances am: the various sectors for January 
1962 and December 1965, the proportions have risen for manufacturing, wholesale and 
retail trade and personal loans (other than for builidiag purposes) and fallen for 
the rural sector, finance and building. 


42 


ADVANCES — Major Trading Banks — New South Wales (inst, peeks) As at January 

Seat eg eo [__ AMOUNT TN Ma b OF TOTAL | 

411965 [19664 _| 
of [19.6 


me a 2 Industries 
anufacturing 


rade: Wholesale (including Wool) p 106 | 118 { 1 
Retail 74] 80 | 
inance (excl. building societies) 42) 34) 46 
iilding/Home Purchase: Builders & Soc’s. 4A | 48 | 
Persons 2 | 98) 102 
ther Personal _ ‘Loans 66) 7&1 &4 
Boer. _116 | 126 | 128 
Total _______}_860 | 898 | 999 | 
* December 1965 
NEW SOUTH WALES GOVERNMENT ACCOUNTS 
Comparing the nine months endei March 1965 and 1966, tetal government revenue 


increased by 12.6 per cent. to $548m. and total ex rose by 6.2 per cent. to 
$539m. so that a deficit of $2lm. for this period of 35 changed to a surplus of 
$9. Consolidated revenue rose by $66m. of which $53m. came from the Commonwealth 
general grant (partly because of a change in the methed of payment whereby monthly 
instalments are now spread evenly throughout the year) and $llm. came frem additional 
state taxation (net of a slight fall in stamp and probate duties). 


In expenditure $8m. went to increased outlay on education and health services 
(up 5 per cent), $15m. to other departmental greener (up 14% per cent.) and $5m. to 
net debt charges. The combined surplus oi the th transport undertakings dropped 
by $7m. (to $22m.) mainly because of a drop in railway revenue. 


Gross loan expenditure on works and services for the nine months has risen 
steadily from $97m. in 1963-64 and $119gm. in 1964-65 to $133m. this year. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - $ miliion 


July to March | eas 
REVENUE eee ae EXPENDITURE 


| 191.1 | Net Debt Charges 

ite Taxation 117.9 | Education, Health 
ier Governmental -6 | 56.0 | 57.6 | Other Departmental 
al Consolidated Revenue d 
149.2 | Railwa 


ways ys 
libuses 18.5 | Omnibuses 


‘hour Services 


a1 Business 177.0 | _185.5 | 181.0 | Total Business 5 
‘AL REVENUE S47 06 | TOTAL EXPENDITURE | _ 4 


12.07 | Hark wr Serw 2g 
eT a] 


SAVINGS BANK DEPOSITS 


Savings deposits in March 1966 feil by §$&m. to $178im. in New South Wales and 
by $24m. to $5118m. in Australia. Though this may have been partly due to withdrawals 
for the Easter holidays it also seems to reflect the s!owing down or halt in the long- 
term growth of savings deposits. Between March 1965 and 1966 they rose by 6 per cent. 
in New South Wales (7 per cent. in Australia) as compared with increases of 10 and 13 
per cent. in the two preceding years. 


SAVINGS BANK DEPOSITS 


19 6? ai tise SMa rch to 
b |/Feb. [March | 62- Pai a teeiade 


2 mi} i cate ee 


ae mn em Fa 


New South Wales 
Other States | 2,779 |_2, 792113, 10 103 3, 102 


Australia [4,303 | 4,320 [4,783 | 4,782))5, 142) 5, 11 


COMMONWEALT!! GOVERNMENT ACCOUNTS = 


Commonwealth revenue for the nine months ended March 1966 totalled $2, 934m. 
which was 10 per cent. more than for the omparable period of 1964-65. Receipts 
from income taxes, other taxes and"other revenue", all increased at almost the same 
rate. 

Between July - March 1964 and 1965 revenue had increased by 17 per cent., 
and the budget for the year 1965-66 anticipates a rise of 13 per cent. over the full 
year. 


Se | veo Nine Months eae 


COMMONWEALTH eer EAE SOT ee I eo 
COvERNUENT ae 965 | 1966 as ] 1966 | 1965] 1966 
REVENUE ual _ [Budget Per cent. ||. _|Budget | Per cent. 
BOE [Smit tion | Increase [Fm Increase 

icome Taxes 603 | 22.5| -13.4]) 87 

ther Taxes 10.3 | 14.0 | 988 

All Taxes 0G | 13.7 | 1, 862 

ther Revenue bs '2 8.0] _ 86 | 424, 

Total Revenue _| 3,810 | 4,418 | 4,988] 16.0] 12.9 | 2.280 |; 


Comparing the nine months ended March 1965 end 1966, Consolidated Revenue 
rose by $266m. to $2,934m. while Expenditure from this account rose by $475m. to 
$3439m.; the excess of expenditure over rece pts for the nine months rose accordingly 
from $296m. to $505m. The main increases in revenue were in excise and income tax. 
The rise in expenditure was due partly to the earlier distribution of general grants 
to the States; payments under this heading totalled $600m. by March 1966, or $167m. 
more than at this time of last year, although the full year's payments are budgeted 
to rise by only $85m. Social Services, defence and administrative departments also 
required substantially more funds in the 1965-66 period. 


COMMONWEALTH GOVERNMENT ACCOUNTS - Nine Months ended March — § million 


EVENUE s) exPenpituR RE [| 1964| 1965 | 1966 | 


ustoms Social Services 

xcise States: General Grants 

ales Tax Other Grants Etc. 

ncome Tax Defence (incl.capital works) 

ayroll Tax Territories ML 

state & Gift Duty War and Service Pensions 
Works, Buildings * 


Total Taxation 

ost Office 

adio and Television 
't her Revenue 


TOTAL REVENUE 


Post Office (Incl. “cap. -works) 
Radio and T.V. 
Other maps uae 


The value of Treasury Bills and Notes outstanding showed a sharp seasonal, fall 
from $827m. in January 1966 to $638m. in March, but the issue remained higher than at 
this time of recent years. 


'REASURY BILLS & NOTES OUTSTANDING $ mili. 1963-62 1962-63 1963-64 1964-65 1965-66 


July 360 364 312 352 245 
December 704 712 650 636 769 
January 688 650 658 672 827 
February 596 512 538 518 709 
March 602 570 602 474 638 


44, 
VALUE OF RELAIL SALES AND PERSONAL CONSU\(PT {ON EXPENDITURE - NEW SOUTH WALES 


Meas <rpads » | ES ay Sa nt 7 
The value of retail sales (cther than motor vehicles, parts, petrol, etc.) 


continues to rise but the rate of increase woderated from the middle of 1965 onward. 
When compared with the corresponding period of the previous year, turnover in Australia 
rose by 6 per cent. in the first half. and by 5 per cent. in the second half of 1965 and 
by 4 per cent. in January-February 1966. In the latter period sales by a sample of city 
stores in Sydney were 2 per cent. less than in 1965 while sales in a group of suburban 
stores in Sydney rose by approx. 3 pe ONta o 


The total value of revail 


of retail saies of goods in New South Wales in the year 1965 
was $3,260m. or 2.9 per cent. more whan ix 1964, as compared with an increase of 5.3 per 
cent. in the previous year. Jt appears that the rate of increase in retail turnover did 
not keep up with the combined pressure of rises in population (2% pea.) and prices (3.8% 

_in 1965 as measured by the Consumer Price Index which covers a similar but not identical 
group of goods). A partial explanation is suggested by the second table page 45. which 
shows the continuing shift in consumer spending from goods to services. 


Retail sales in December quarter °965, as in the whole year 1965, showed 
significant falls against 1964 for houseboid durables (hardware, electrical goods, 
furniture) and footwear as well as for sales of motor vehicles, parts and petrol. This 
was largely offset by increased spending on food and drink and also on chemist goods 
and miscellaneous items. The increase in the clothing and drapery group, at 3.4 percent, 
was relatively low, partly because retail prices for this group have risen less than the 
average. 


1964 1965 | _ A963 | 1964 | 
§ mill iRise(Fall- Rise(Fall-)Per Cent 
pin <5 | on Preced on Preceding Year 
sceries 0° 2° °° 103 | ti3 1 5 | 7 ° 3 8 8 9 
whers* Meat ». 0 AT 51 | 3.3] 6. 4.8 6.6 
[rirood 5 <3 © s. 81 85 | 3.1) 5. 5.4 4.7 
x Wine,Spirits 0° 65 | 69 | Zoo | 6. 207 4.8 
thing & Drapery «> | 126 | 128 | 9.31 7. 5.5 3.4 
wear oc ces 20). 19) ie.1)| 4. 4.8 1.5 
| 
‘dware,China,Glassware 20 | 19 | 0.6 | 11. 0.0 4.8 
ctrical (Incl Radio,TV) 45 | 44 | 0.5 | Bo 0.0 2.6 
‘niture,Floor Coverings | 35 | 34 | 9.8 | 10. 6.1 1.7 
| 
mists' Goods .. ar 38 | 43 | 11.5 | 10. 6.2 9.2 
vspapers,Books,Stationeryy 24 | 2a dre Bs | Hee 82 122 Sail 
ier(Tobacco, Jewellery) 69 | Ti} 4.4] 8 6.9 | 4.6 | 
TOTAL OF ABOVE 672 [ 609i} 4.2) 7: 2322 | 2426 4.5 : 
tor Veh's,Parts,Petrol ees a 6.0] 456 | 845 | 834 | 13.8 -9 | -1.4_ 
TOTAL asa | 900 | 4.8] 607 | s167 | 260 | 6.8 | 


On expe 


Personal consumpti penditurs, as published in the National Accounts (see 
page 45 ig a more comprehensive seK than retail sales as it includes services (e.g., 
health, power, rent, repairs) and sales not made through retail outlets (e.g, some milk 
and bread vendors, sales by clubs); however, it excludes some secondhand sales (in 
particular, cars) which are included i» the retail sales series. In 1964-65 its total 
of $4,654m. was 43 per cent. higher than the retail sale. of goods series and the 
difference represents mainly service items. This group, in particular rent, travel and 
communication (fares, motoring expenses, telephone, etc.) and medical expenses has 

shown the greatest relative increase in recent years, representing 34% of total 
consumption expenditure in 1952-53 37% im 1956-57 and 43 per cent. in 1964-65 while 

the proportion of food, drink and tobacco expenditure fell in this period from 38% to 
32% and that of clothing, footwear and drapery from 13% to 11%. 


PERSONAL CONSUMPTION EXPENDITURE ~ New South Wales (incl. MCT) 


1985 | 1963 
Som tk. Pion 


i 
| 
i 
, 


5 hice | 


Year Ended June 


rod 638 929 949 

rink & Tobacco 271 | 416 427 

lothing (incl. footwear & drapery) | 341 | 439 478 

nusehold Durables | 192 | 326 337 

ther Goods x 184 303 326 

rave] and Communication 310 | 566 612 

2dical, Hospital & Funeral 8 | L3¢ 152 

ent, Gas, Blectricity, Fuel * | 206 |  —-5d5 604 

il] Other Services ee 249 | 421 449 
LS ET a | 4399 | 4654 | 
Chemists’ Goods, Newspapers. Books cic. * Incl. imputed rent of owner-occupied houses 


LENDING BY FINANCE COMPANIES 
faire purchase and other consumer and commercial lending in New South Wales 
was less during January/February 1966 than in this period of 1965. Balances outstanding 
for instalment credit for retail sales (lent by non-retail finance firms) fell from a 
peak of $414m. at the end of 1965 to $41lm- in February (in Australia from $1,089m. in 
December to $1,076m. in February and $1,073m. in March). The more comprehensive 
statistical series of main finance companies show a similar slackening in 1966 in new 
and outstanding lending for wholesale hire purchase (largely car dealers), mortgage 
loans and factoring, and to a lesser extent also in other commercial loans. 


INSTALMENT CREDIT & OTHER LENDING SY FINANCE COMPANIES - New South Wales - $ million 


ee Wee Iecgapteseneeee Jan. / Feb. 


Two Months 
Diula rte rs ay 
] : 
VSTALMENT CREDIT FOR RETAIL SALES, Financed by Non-Retail Finance Businesses 
Amount Financed during Period Shown 1964/5 61 69 75 |. 40 
1965/6 64 67 65 37 
Balance Outstanding at _end of Pericd 1964/5 367 379 397 397 
: x 1965/6 403 411 414 411 


LC I I PE EE A A EEN IRS A SR RR 


AIN FINANCE COMPANIES (other than banks, insurances, building societies etc. 


Amount Financed during Period Shown 1964/5 Noe 191 182 
1965/6 200 201 194 

Balances Qutstanding at end of periods ; 
Contracts which include Charges (2} 1964/5 | nea. 590 607 
i 1965/6 608 615 619 
Contracts which exclude Charges (3) 1964/5 | nea. 131 138 
1965/6 148 163 164 


1) Further excludes finance companies engaged also in other activities and financing mainly 
their own sales, or group members which mainly finance related companies. 

2) Incl. instalment credit for retail saies and other commercial or consumer loans. 

3) Incl. wholesale hire purchase and other commercial or consumer loans. 


46. 
OVERSEA TRADE ~ Australia 


The value of imports into Australia continued its upward trend in the first 


three quarters of 1965-66 when at $2,258m. it was 6 per cent. more than in this ¥ 
period of 1964-65. Exports showed a partial recovery from last year's decline 4 
($1,988m. in July-March 1965- 66 as against $1,953m. in 1964-65 and $2,056m. in e 


1963-64) but this did not match the rise in imports, so that the import surplus 
for the nine months rose from.$175m. in 1964-65 to $270m. in 1965-66; in 1963-64 
there had been an export surplus of $336m. during this period. 


OVERSEA TRADE In Merchandise —- $ Million F.0.B. 


Year ended sue Nine Months ended March 


1962 | 1963{ 1964 | se 1962 | 1963 | 1964 | 1965 | 1966 


2,100 | 2,102] 2,726 | 2,631 | 1,588 | 1,566 | 2,056 | 1,953 1,988 - 
1 ea 2,128 | 2,330 | 2,900 | 1,378 | 1,600 | 1,720 | 2,128 | 2, 25@: 


| +a61| - 26] +396 | 260 | 


The quantity of wool shipped from Australia in the six months ended February, 
1966 (corresponding roughly to the first six months of the current selling season) at 
798 mill.lbs. was a little less than in this period of 1964-65 and well below the level 
of the previous years. The average sale price fell fnom 54 cents per lb. of greasy © 
wool in the 1964-65 period to 50 cents in 1965-66 so that export returns were reduced 
from §436m. to $402m. Wool shipments so far this season were much less than in recent 
years for the United Kingdom and the Eastern European (and Chinese) markets, but this 
was largely offset by increased shipments to Japan, the United States and the "Common 
Market" countries of Europe. 


EXPORFS OF W 0 0 L -—- Australia - Six Months ended February of Year Shown 


1963 1965 | 1966 || 1963 | 1964 [ 1965 | 1966 || 1961/1962] 196871964 [1965] 1966 
M.Lbs. Greasy Equivalent|| Value $ mill. | Percent. of Total Value. 


pan 
ted Kingdom 
NG 


c, 6 


tern Europe# 
ers 


Tort a 


France, Belgium/Holland/Luxemburg, Germany, Italy. : =: 
U.S.S.R., Poland, Yugoslavia, Czechoslovakia eee 


SYDNEY STOCK EXCHANGE 


Share prices in Sydney were steady in January and February 1966 and Peper 
in March when the index for ordinary shares fell by 4 per cent. However, they recovered 
throughout April and nearly regained the level achieved earlier in the year. 


SYDNEY STOCK EXCHANGE INDEX ; aa a 19 ab i 
All Ordinary Shares 1957=100 [| 1963/4 | igga7StApFil [ost [Deepen] Fob Marcil april 


Peak of Period 185 | 161 |157 | 158 163 | 158| 156 
Low of Period 148 | 150 |150 | 154 ]159 |158| 15f| 164 
Daily Average 171 | 157 |153 | 155 /180 161 


LIFE ASSURANCE - New Business, New South Wales 47» 
The expansion in new life assurance business in New South Wales had 
moderated in the first half of 1965 but was resumed later, so that the total new 
sum_assured , at $608m. for the year, was 6 per cent. more than in 1964, following 
on a rise of 74 per cent. in that year. The composition of new business in 1965, 


with 14% superannuation, 78% other ordinary and 8% industrial business, was similar 
to recent years. 


Following on a fall in the number of new policies issued from 209,200 in 
1961 to 184,700 in 1964 there was a small rise to 189,400 in 1965. The average 
value per new policy in 1965 was $3,525 for superannuation, $4,166 for ordinary 
policies and $958 for industrial policies. 


New loans granted by life assurance companies in the State (excluding 
advances of Sain fell from $72m. in 1960 to $56m. in 1962, were back to $67n. 
in 1964, and then jumped to $84m. in 1965. 


LIFE ASSURANCE ~ NEW BUSINESS IN NEW SOUTH WALES ~ Excluding Annuities 


Sea liectarteeaboset — Wiinbmamnass 
1961 1962 1963 1964 1965 
M ASSURED: To t al March Quarter $ mill. 90 101 102 107 117 
June Quarter 113 132 132 149 145 
Sept. Quarter 134 151 157 164 176 
Dec. Quarter 139 145 144 145 169 
Superannuation Year , 66 84 75 76 83 
Other Ordinary 374 401 415 453 475 
Industrial " 36 43 4-4 46 50 
Aer cea ct: i | 476 528 535 575 608 
MBER OF POLICIES ISSUED _ No. 209,200 199,100 188,600 184,700 189,400 
W LOANS GRANTED A $ mill. 57 56 66 67 84 


Australian life assurance business continued to expand in 1965, though at a 
slower rate than in 1964. The statistics, as shown below, exclude the Government 
Insurance Offices of N.S.W. and Queensland. The value of new policies issued rose by 
$374m. in 1964 and by $235m. in 1965 to $2639m. with major rises in particular for 
superannuation policies which now make up one third of the total. The value of 
policies maturing or being otherwise discontinued is also rising, and at $1059m. in 
1965 was equivalent to 40% of new policies. 


In the assets held by the listed offices in Australia total loans rose by $84m. 
to $1080m. in 1965 of which $19m. (total $350m.) went to housing loans. Investments in 
securities rose by $148m. to $1862m., which included increases of $60m. each in Common- 
wealth Government bonds and in company shares and $26m. in debentures etc. while there 
was little change in investment in local and semi-government securities. 


,IFE ASSURANCE ~ Australia 


excl.Government Insurance Offices of N.S.W. & Old.) - $mill. 


Calendar Year : 1961 | 1962 | 1963 [| 1964 


NEW POLICIES-Sum Assured: Superannuation cas 438 486 574 772 906 
Other Ordinary erate 1158 | 1262 1348 1516 1612 
Industrial ose ere 88 104 108 118, ten 


WP Gye Ghd AGEs A600 


2030 


POLICIES MATURED, DISCONTINUED OR CONVERTED ... 671 733 839 1059 | 
{ 
PREMIUMS ETC. Received... Rete 284 303 336 397 
CLAIMS, SURRENDERS ETC. PAID AOE SEE rs 136 | 138 152 | 
SELECTED ASSETS (At End of Year Shown) 
Housing Loans on Mortgage Sac Gieie G08 308 314 322 331 350 
All Other Loans 500 AGE sac BOC Soe 580 | 606 630 665 _ | 730 
Total Loans eee «coe ove ooo | 888 | 920 | 952 | 996 | 1080 
Investments : Commonwealth Securities... SOG 566 658 739 799 
Local & Semi-Government Securities 246 268 270 273 
Debentures and Notes anc hele 234 264 313 339 
Shares etc. 5a6 SO0 272 326 | ~=—391 451 


; __J 1166 [13187 [1516 1714 | 1862 
In 1964 (latest available year) the number of life policies in Australia totalled 
7.4 milllion with a sum assured of $13 mill. (N.S.W. 2.6 mill. and $3.6m.respectively) 


Elgeeeca lt » bay 6-8 tm en te 


965: July 


966: January 


eptember Quarter 
ecember Quarter 
arch Quarter 


ine Months: Total 


PART II : RURAL INDUSTRIES 


THE SEASON ~ ‘ew South Wales (See also graph p. 50). 

Coastal, Centiral and Southern areas of the State received good falls of rain 
during March. However, below average rainfall was recorded in the remainder of the 
State (apart from isolated storms) where pastures, water supplies and the conditions 
of stock have further deteriorated. Im areas which have received rain pastures have 
shown some improvement and steck and househeld water supplies have been replenished. 


Towards the end of April heavy rain fell along the central coast and in the 


north-east corner of the State and there were lighter falls on the north and central 
tablelands and slopes. 


"Useful" rains (averaging one inch) fell over the north west as far as Moree 
but not nearly enough to allow general wheat sowings, 


A record wheat acreage has been prepared for the sowing of wheat in the 1966- 
67 season, and after the recent rains some of the lighter soil can now be planted. 
However, not less than 2 inches and probably 3 to 4 inches are needed to make general 
sowing possible and above average rainfall would be required throughout the growing 
season to ensure a good crop. For April, 31 of the 59 pastoral protection districts 
in the State, were declared drought areas as compared with 33 in March and 26 in 
February 1966. 


The Minister for Conservation told the Legislative Assembly that the drought 
has already caused a loss of $250m. in the value of primary production in New South 
Wales and if the drought continued more than half the State's major storage dams 
would be emptied within seven months. The Minister added that water resources were 
at the lowest level in the State's history and the inland river system was slowly 
drying up. 


RAINFALL INDEX - New South Wales, "Normal Rainfall" for each Period = 100 
| SHEEP DISTRICTS [®# B.A T DISTRICTS] | COASTAL DAIRYING |] 


August 
Septembe: 
October 

November 
December 


February 
March 


DAIRYING — New South Wales 


After a relative decline in the second half of 1965, milk production in New 
South Wales improved in March quarter 1966 (when compared with the corresponding 
period of 1965) when the drought broke in most of the coastal districts, output in July. 
March was 250.8m. gals in 1965-66; this was marginally higher than in 1964-65 but 
less than in any other year since 1959-58. 


Comparing the nine months ended March 1965 and 1966 the use of milk for 
butter increased by 1.6 per cent to 53% of total production (51% in 1957-68). Milk 
for domestic use also increased but there were small falls in milk used for the 
manufacture of cheese and for “other uses". 


“Butter 
n Cheese 
" Processed 
"Milk Board 

Other Use 


WOOL (See also graph p50 ) 49. 


Because of current drought conditions over much of the State, first-hand deliveries 
of wool into New South Wales stores (excluding Albury) during the nine months ended March 
at 1.07 mill. bales in 1965-66 were 21% per cent. less than in 1964-65. Usually about 85% 
of the season's clip has been delivered into store by the end of March. The volume of wool 
sold during the nine months fell by nearly 18 percent to 1.08 mill. bales (or 318 mill. lbs.) 
which was also the lowest level for many years and because of this the gross proceeds from 
these sales dropped from $197m. to $160m. for the nine months which was less than for any 
comparable period since 1960-6i, 


WOOL STORES — Sydney, Newcastie and Goulburn - July to March 
ta fi960-1 [1961-2 | | 1963-4] 1964—65] 1965-6¢ 


‘irst-Hand Deliveries 000 Bales 
Percent. of Year's Total 


1329 
86% 
1431 
1264 


1379 


‘otal Receipts (incl. Carryover) G00 Bales 
Disposals wu 


jJalance in Store, End of March " 
falue_of Sales 1n Nine Months ern a million | 162 


The average price per pound of greasy wool sold at auction (weighted by the average 
composition of a full year's clip) which fell from a peak of 61 cents in February, 1964 to 
44 cents in March, 1965, gradually recovered to 51 cents in November, remained at this 
level until February, 1965 advanced further to 52 cents in March. 


WOOL PRICE, NSW, cents per lb. greasy — Monthly Index based on Composition of Year's Clip 


| September | November | December | January June || Season 


_Season 


1956-57 |} 65 | 66 
1961-62 46 
1962-63 48 4g 
1963-64 60 59 
1964-65 48 
51 


1965-66 


For Australia, first-hand deliveries of wool into store at 3.91 mill. bales during 
the nine months ended March, 1966 were 11 per cent. less than in this period of 1964-65, with 
falls spread over all the main producing States. The volume of sales fell by 6.4 per cent. 
to 3.67 mill. bales, which was the lowest for the period in five years, and the value of 
sales fell from $587m. in the nine months of 1964-65 to $559m. in 1965-66, with the average 
value per lb. of greasy wool sold remaining unchanged at 50 cents. 


JOL — AUSTRALIA — Nine Months ended March 1961 1962 1963 1964 1965 1966 
teceived by Brokers 000 bales 4,334 4,413 4,248 4,515 4,652 4,246 
Sold by Brokers 000 bales 3.678 3,897 3,884 3,929 3,916 3,666 
lotal Value of Sales $ million 478 548 578 (22 587 559 
lverage Value per bale of greasy wool § 130 140 150 184 150 152 
lverage Weight per bale of greasy wool, lbs. 303 307 305 307 303 303 


\verage Value, cents per lb. of greasy wool 43 0 46c. 49c. 60c. 50c.o 50co 
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